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Item 1.01. Entry into a Material Definitive Agreement.

On September 16, 2022, Theravance Biopharma, Inc. (the “Company”) entered into a share repurchase agreement (the “Share Repurchase
Agreement”) to purchase 9,644,807 ordinary shares, par value $0.00001 per share, of the Company from GSK Finance (No.3) plc (“GSK Finance”) (the
“Transaction”), representing all of the ordinary shares of the Company owned by GSK Finance or its affiliates. The purchase price under the Share
Repurchase Agreement is $9.75 per share, resulting in a total consideration of $94,036,868.25. The closing of the purchase under the Share Repurchase
Agreement is expected to occur on or before September 20, 2022.

The foregoing is a summary description of certain terms of the Share Repurchase Agreement and does not purport to be complete, and is qualified
in its entirety by reference to the full text of the Share Repurchase Agreement, a copy of which will be filed with the Company’s Quarterly Report on Form
10-Q for the quarter ended September 30, 2022.
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