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Item 8.01. Other Events

As previously announced, on July 26, 2022, Theravance Biopharma, Inc. (the “Company”’) commenced a tender offer (the “Offer”) to purchase for
cash any and all of the outstanding 3.25% Convertible Senior Notes due 2023 of the Company (the “Convertible Notes™) in an amount equal to $1,000 per
$1,000 principal amount of Convertible Notes. Pursuant to the terms of the Offer, the Company would also pay all accrued and unpaid interest on
purchased Convertible Notes from and including the last interest payment date of May 1, 2022 up to, but not including, the settlement date for the Offer
(“Accrued Interest”).

The Offer expired at 5:00 p.m., New York City Time, on August 23, 2022 (the “Expiration Time”). As of the Expiration Time, $230,000,000 in
aggregate principal amount of the Convertible Notes, representing 100% of the outstanding Convertible Notes, were validly tendered and not validly
withdrawn pursuant to the Offer. The Company has accepted for purchase all of the Convertible Notes that were validly tendered and not validly withdrawn
at or prior to the Expiration Time. The purchase price per $1,000 principal amount of Convertible Notes validly tendered and accepted for purchase
pursuant to the Offer was $1,000, and the Company also paid all Accrued Interest. The Company settled the Offer on August 25, 2022 and paid to the
Holders aggregate consideration of approximately $232.4 million, including the Accrued Interest.
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