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Explanatory Note

On September 15, 2021, Theravance Biopharma, Inc. (the “Company”), filed a Current Report on Form 8-K (the “Original Report™) to report, inter alia,
that, in connection with the restructuring of the Company described in the Original Report, Vijay Sabesan, Senior Vice President, Technical Operations, a
“named executive officer” of the Company from 2021, was leaving the Company on November 30, 2021. Further, on October 5, 2021 the Company filed
an Amendment No. 1 to Current Report on Form 8-K/A (the “First Amendment”). This Amendment No. 2 to Current Report on Form 8-K/A (this
“Amended Report™), supplements and amends the Original Report, as amended by the First Amendment. Other than as described herein, this Amended
Report does not amend any other information previously filed in the Original Report and the First Amendment, which information is incorporated herein by
reference.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Item 5.02 of the Original Report is hereby amended to add the following information:

(e) On November 30, 2021, the Company and Mr. Sabesan entered into a consulting agreement to facilitate the transition of activities following
Mr. Sabesan’s departure, pursuant to which certain outstanding equity awards will vest.
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