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Item 1.02. Termination of a Material Definitive Agreement.

In December 2019, Theravance Biopharma Ireland Limited, an affiliate of Theravance Biopharma, Inc. (together with Theravance Biopharma Ireland
Limited, the “Company”), entered into a global license agreement with Pfizer Inc. (“Pfizer”) for its preclinical skin-selective, locally acting pan-JAK
inhibitor program (the “Pfizer Agreement”). On June 9, 2023, the Company received notice from Pfizer terminating the Pfizer Agreement, effective as of
October 7, 2023.
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